WFHAD: 300136

FYIE4EEERMAERAFRREE RRIEIERE

UEZR AR (S4EE(E

w5 2019-12

T K | MR E X R 73 B2l
RGN | OB OS5 B 2>
il O3 I A 2= O #& 5 51
OMHZ N
O FAth
5 i py | 20194E12 9 H
LR T | SR
R4, AllianceBernstein  Pi&iz;

PUB RS BRILH;
HMNBPER AR BR;
HIRBEEH KE

Wk ECRRT R
B MRS R P,
NVC Asset  Ftig2#lls

Yunqi Path Capital o I 5

Octorivers Asset Management K7

Xishan Capital NI
Hengyuan Capital 2

HW Asset Management V2R
Rays Capital Partners TR 25 AT 5
20194 12§ 11 H

Lazard & r=& Ben Wulfsohn;

Point72 X feik
JTRUESR () WAET. R,
PLEHEB A )G




i T8

20194F 12 A9 H K11 H

DRI R L X R 2 SRR AE B R A MRABIX 3 B

Hb
bl AR | UEFESNE: HE
RPN
4
B &: AH 56 RNt ?
15 RV, ARl —EMARX 56 HARMTKR, BikbE# 56
K77t FERRRT 5G RE. SHAATHG A4F. 56 SHBAR Ak T
By R R IR 77 i 0
FERZNV S5 T7 10, B 56 AR BIK, REMER LAME &
SEFRTT. BET, AR SR REE LDS TZALL LCP. MPT Jytk
MEER IR, AT WIAF 22 5 R P TIE L LDS S5l T2
NEM 56 REMRTT R, [FI FREC & 56 4% 7 LE DL LCP J644 1)
KL T RIER TAE, RXt 56 REEZFEALII R,
‘ O\ a) SRR R B fidt U 77 St v, AT (S OAE 56 AR
AR PN
AR LR LRRF AT
RGE)E
LNEN
o R 5 JE] A 5 B AR PR A% L 7

B8 H A2 m AR AR LR AN Z M B P AT W = AR Bl 1 A A el
DUk MBS, AFBRHOER, BRMRE TG, 1BH
TR BN, SERRESRARE, I RF A ANE 4E S kNS . ]
I, AFEHARN RS B R, MOy — SR LR K
B RS A AR AL o

R AT KBRS ? 3 WA T 7S SSBOR T R IT
piid X

B AFEAEFEIEESOREN, SO TITESARKE A . %
JUE, AR EHRIBNBRBER, Rl 2 S50 R RHR




AREAIRE T 1L AR By, 5 A RIBF R b, ik
ER LA HLE A TR BBMTR . B M7 BMC/EMI
FARLS A R LI I 3 TSI, X SRR A
BEARAE A 7 KR 55 R o R B, L — S I 4 i
ST LR AT S

AT BLFSURE  GTER, ER A FO R M
B, X R LRI R IR, DR 78l %
B, AFRIFREIBAL, 25 R4 BRI HIE2 4
5

7E 56 IR, AR 56 RAFRLE. SHHIHIHA HATIR 1
A LT 56 UL Sub-6 MIMO 2. SEKB MRS R L5
NI PIAE CRTIATERRNAESON I b, Ry 22— 4R
RERHN, ATEHAR YR A

S8, A TAE S [ M T B HT T DR AN, EIE3 X
BT AZRABIINA, RAT AL TR E 2
R S R 5 1R

. AE LT LSS R ?
B AFRAYIEL e LSS AT S AR F eI, iR M E
FHLNEZEIE . Oy 56 DRETHE S 2 8] 3k A2 M7 A A 1 A Pk
&, KL MAR SN HME, AR LR 4B A
WMo h Z s KA hae T 54k . BHAr, JeRKEr. =2d
KRB ICL TS, H - FHlmEm LA a8 1 ek, R
R FHUERICLE TS B LR R okt %2 . IbAh, ToZkss i fe
VR A U N AT N . BEAROR R, RORJLEE, ok e B
B &R DRI [SYEETC LT fL AU RE 8 S LA KL 2
PR — bR %%, SR EETH AR ML E1F
ko

W, NRPRE IO o2 e ik 55 B, I 3RAE T




Z T AR RTS8, 2 m ARRIL SR DU 4 1) 51
Bk o

I8 AT FERESEAWEAR)R?

B REETRA RIS, 2 F AR EEARES
BRSSO HEl, AF QEAREERS. &g, TR
PR RACKEE— DR T I B T m AT R AN, AR AR
B IR, DA SENEIZRE] B 7 REFNEERSR.

I8 ATENERE ROE HARFRFEAKT, RRUTRE?

B8 A F]— BAREE R S RN, I I B AR 35%,
ROE thR#F 30% LA Lo 2Rl > icH B 5 e 70 KIS 55, X
ok g5 R, S TR B AR ) R AR BN A ) v i
Fo R, 2 FI R AR R IS RF O S USSR R i
P, R ASAT R

BIRE: RK 3-544, AFRWHFHKAFEREH/IANFTE? KRKE

HaHEE?

I HETAF o IR AT R, AR 27 iR RO A 7 K TR

e, HARCRYE, GHE 56 K. LCP/MPI AHOG ™. Jo&R 7,

EMI/EMC it EEHEAS S AITAIT i ™ it S50 R R F 20 1K
Hl, A7 C&ENA HAL 7768 Bt 7 RIGA R,

NARKK ST FIRE R RERK, ARZEBHREL T,

B 4 37 HR
Q/IE=D)

¥

H 3]

2019-12-11




